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NOTICE
NOTICE is hereby given that the Fifth Annual General Meeting of the Shareholders will

be held through video conferencing on short notice on Tuesday, 24th September,2024
at 12.00 noon to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the Financial Year ended 31% March, 2024, Statement of Profit & Loss for the period
ended on that date, Report of the Statutory Auditors and Report of the Board of
Directors.

2. To fix remuneration of statutory auditors on appointment by C&AG.

For and on behalf of
Khanij Bidesh India Limited

(Sadashiv Samantaray)
Director & CEO
Place: Bhubaneswar
Date: 24.09.2024

NOTES:

1. This AGM is being convened in compliance with applicable provisions of the
Companies Act, 2013 and the Rules made thereunder, the provisions of General
Circular No. 09/2023 dated 25" September, 2023, issued by the Ministry of Corporate
Affairs (MCA).

2. In conformity with the applicable regulatory requirements, the Notice of this AGM and
the Directors’ Report and financial statements for FY 2023-24 are being sent only
through electronic mode.

3. The attendance of the Members attending the AGM through VC / OAVM will be
counted for the purpose of reckoning the quorum under Section 103 of the Act.
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4. In accordance with the Secretarial Standard - 2 on General Meetings issued by the
Institute of Company Secretaries of India (“ICSI”) read with Clarification / Guidance on
applicability of Secretarial Standards - 1 and 2 dated 15" April, 2020 issued by the
ICSI, the proceedings of the AGM shall be deemed to be conducted at the Registered
Office of the Company which shall be the venue of the AGM.

5. Generally, a Member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote on a poll instead of himself and the proxy need not be a
Member of the Company. Since the AGM is being held through VC / OAVM, physical
attendance of Members is dispensed with and consequently, the facility for
appointment of proxies is not applicable. Hence proxy forms and attendance slips are
not annexed to this Notice.

6. Alldocuments referred to in this Notice are open for inspection at the Registered Office
of the Company between 9:30 a.m. and 12:30 p.m. and between 2:30 p.m. and 4:30
p.m. on any working day (except Saturday & Sunday) of the Company up to the date
of the AGM.

DISPATCH OF ANNUAL REPORT THROUGH ELECTRONIC MODE

In compliance with MCA Circulars, Notice of the AGM along with the Annual Report for
FY 2023-24 is being sent only through electronic mode.

PROCEDURE FOR JOINING THE AGM THROUGH VC / OAVM

Members will be provided with a link for attending the AGM through VC / OAVM.

Facility to join the meeting shall be opened 30 (thirty) minutes before the scheduled time
of the AGM and shall be kept open throughout the proceedings of the AGM. For
convenience of the Members and proper conduct of AGM, Members may kindly join at
least 15 (fifteen) minutes before the time scheduled for the AGM.

Members who need assistance with using the technology before or during the AGM may
kindly contact Shri B. K. Sahu, Off. Company Secretary.

Pursuant to Section 113 of the Act, Corporate Members are requested to send the
scanned copy of the resolution passed by its board/governing body authorizing their
representative(s) to attend and vote at the AGM through VC/OAVM at email id(s)
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mentioned above together with attested specimen signature(s) of the duly authorized
representative(s).

Members attending the AGM through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

PROCEDURE TO CAST VOTE DURING THE MEETING

When a poll is demanded on any item, the Members shall cast their votes to the resolution
only by sending emails at bharat.sahu@nalcoindia.co.in. In the event of poll, the voting
rights of Members shall be in proportion to their shares in the paid-up equity share capital
of the Company as on the cut-off date. In case the counting of votes requires time, the
Meeting may be adjourned and called later to declare the result.

For and on behalf of
KHANIJ BIDESH INDIA LIMITED

(Sadashiv Samantaray)
Director & CEO
Place: Bhubaneswar
Date: 24.09.2024

++0++




DIRECTORS’ REPORT

To,
The Members,
Khanij Bidesh India Limited

Your Directors present this ffifth Annual Report of the Company on the business and
operation of the Company together with the Audited Financial Statements for the period
ended on 31% March, 2024 and the report of the Statutory Auditors thereon.

ABOUT THE COMPANY

Khanij Bidesh India Limited (KABIL), is a joint venture Company promoted by National
Aluminium Company Ltd. (NALCO), Hindustan Copper Limited (HCL) and Mineral
Exploration Limited (MECL), three central public sector enterprises under the
administrative control of Ministry of Mines. These three promoters are holding shares at
a ratio of 40:30:30 in the paid-up capital of the Company. KABIL is an associate
Company of these three promoter Companies as per provisions under the Companies
Act, 2013. The Company does not have any subsidiary/Joint Venture/ Associate
Company as on date.

The main object of the Company is to identify, explore, acquire, develop, mine, process,
procure and sell strategic minerals outside India. These strategic and other minerals are
intended to be supplied primarily to India to meet the domestic requirement due to its
non or meager availability in the country and giving a big push to Make in India initiative.

PERFORMANCE AND FINANCIAL RESULTS

During the year under review, the Company has not started its operations. The financial
summary of the Company for the year ended 31% March, 2024 is as follows:

Financial Summary (Rs. in ‘000)
Revenue from operations NIL
Other Income 45066
Total Expenses 63412
Profit / (Loss) Before Tax (18346)
Profit / (Loss) After Tax (13933)

BUSINESS ACTIVITIES OF THE COMPANY

In the advent of current economic scenario of the country, assured supply of critical and
strategic minerals is vital for the defence and security of India as well as its transition to
a more advanced low fossil fuel based industrial economy. The space industry,
electronics, information technology and communications, the energy sector, electric
batteries for energy storage and E-mobility, the nuclear industry among others are all



significantly dependent on various critical minerals and rare earth elements. Therefore,
the strategic mineral sector in particular and the mining sector in general is expected to
face difficulties in meeting the growing demand in vital sectors in the coming years. In
this regard, import dependency for strategic minerals is one of the most obvious
challenges.

A commissioned study by M/s. DMT Consulting outlines 12 nos. of minerals viz. Lithium
(Li), Cobalt (Co), Germanium (Ge), Indium (In), Beryllium (Be), Niobium (Nb), Selenium
(Se), Gallium (Ga), Tantalum (Ta), Tungsten (W), Bismuth (BI) and Tin (Sn) as critical
and strategic minerals in the context of India. Further, the study has identified Lithium
(Li) and Cobalt (Co) as the two most critical minerals both from supply perspective from
select countries and demand perspective as the energy minerals that would cater to the
E mobility initiative of India. The study has also shortlisted the countries which are
endowed with huge resources of these minerals. Pursuant to the studies, active
engagement is under progress with Australia and Argentina through Missions and
Embassies of India in those countries.

At present, your Company is focusing on identifying and sourcing battery minerals like
Lithium and Cobalt. Engagement with few companies/ projects is underway in
Australia, and Argentina.

Your Company has signed MoU in March 2022 with Critical Mineral Facilitation Office
(CMFO) subsequently renamed as Critical Mineral Office (CMO), Australia on a G2G
basis for carrying out joint due diligence and joint investment in Li & Co mineral assets
of Australia. The MoU is the gateway for pre-feasibility study on critical minerals viz.
cobalt and lithium in that country. The collaborative framework between CMO & KABIL
envisages the need for provisioning of an estimated amount of USD 6 Million for
carrying out the initial due diligence process jointly and equally in a ratio of 50:50 i.e.
presently USD 3 Million (approx.) for your Company.

CMO has engaged a Commercial Advisor in Jan 2023 for project selection and for
carrying out the due diligence activities of short-listed projects. Commercial Advisor has
completed the project selection activities and short-listed 5 projects (2-Lithium projects
and 3-Cobalt projects) in Australia in Mar 2023 and due diligence of projects was
started. However, during Aug’23, due to contractual issues between CMO and
commercial advisor / consultant, the due diligence activities were stalled, and the said
contract was cancelled. CMO had appointed a new consultant who had completed the
validation of the pre-selected projects and under the process to finalize the new
shortlisted projects for due-diligence.

Your Company had also entered into MoUs from July to Sep, 2020 with M/s CAMYEN,
M/s. YPF and M/s. JEMSE, Argentina all state owned companies of Argentina for
meaningful engagement in mineral security and to explore sourcing of lithium and other
mineral assets in Argentina.



A team of geologists from your Company, GSI and MECL visited Catamarca province in
Argentina in Nov 2022 to evaluate and assess prospective lithium projects for
exploration. The team has identified two tenements as proposed by CAMYEN in
Catamarca for further prospecting. Based on field assessment, one potential area with
five lithium blocks has been identified for exploration of lithium in Catamarca Province.
The company entered agreement for exploration and development of 5 Lithium blocks in
Fiambala region of Catamarca province with CAMYEN (a state-owned enterprise) on
15" Jan’2024. The company has envisaged investment of Rs.211 crore in the said
project from exploration till detailed feasibility of all Lithium blocks. The estimated time
for completion of above activity is about five years. The company had appointed its
Country Head cum Legal Representative and has been posted in Catamarca from 5"
July’2024. The company had appointed Legal consultant, environment consultant and is
in final stages for appointing the non-invasive exploration contractor.

The company had also made initial discussions with some lithium extraction technology
providers for identification of suitable technology after completion of exploration
activities. In order to provide technical inputs, knowledge and support, the company had
entered Memorandum of Understanding with CSIR institutes like IMMT and NGRI.

In a significant move, your Company has recently signed a MoU on 28.08.2024 with QOil
India Limited, a Maharatna Company under the Ministry of Petroleum & Natural Gas, for
collaboration in exploration & exploitation and sourcing of critical minerals from overseas
countries.

The company had also launched its own website www.kabilindia.in effective from
December, 2023.

DIVIDEND AND RESERVES

Since, the Company has not carried out its operation during the year ended on 31%
March, 2024, no dividend is declared or recommended by the Board of Directors and no
amount is transferred to the reserve.

AUTHORIZED AND PAID-UP CAPITAL OF THE COMPANY

The shareholders of the Company in the Extra-ordinary General Meeting held on
27.07.2023 had approved increase of the Authorized share capital of the Company from
Rs. 100 crore to Rs. 500 crore.Accordingly, amendment was made in the Capital
Clause in the Memorandum of Association of the Company.

Further, subsequent to the allotment of shares against the Right offer-1ll of the
Company, the paid-up capital of your Company has increased to Rs. 100,00,00,000/-
comprising 10,00,00,000 equity shares of Rs.10/- each. All the thre promoter
Companies are holding shares in the ratio of 40:30:30 in the paid-up capital of the
Company.



AGREEMENT WITH DEPOSITORY FOR PROVIDING DEPOSITORY SERVICES

The Ministry of Corporate Affairs has made it mandatory for private limited companies
also to issue their securities in dematerialized form starting from 30 September 2024
and to facilitate conversion of all their existing securities into dematerialized form by
30" September, 2024.

Accordingly, the Board of Directors of your Company have approved admission of the
Company's equity shares into the depository system of National Securities Depository
Limited (NSDL) for dematerialization. Necessary steps are being taken for obtaining the
ISIN for the Company’s equity shares before the scheduled date.

SHIFTING OF REGISTERED OFFICE OF THE COMPANY

During the year under review, your Company has shifted its registered office from_Core-
4, 5" Floor, South Tower, District Centre, Scope Minar, Laxmi Nagar, New Delhi, East
Delhi, Delhi-110092 to The Press Trust of India building, 4, Sansad Marg, New Delhi,
Delhi 110001 after complying with the provisions under the Companies Act, 2013.

DISCLOSURES UNDER SECTION 134(3)(L) OF THE COMPANIES ACT, 2013

Except as disclosed elsewhere in this report, no material changes and commitments
which could affect the Company’s financial position have occurred between the end of
the financial year of the Company and date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The Company has not started its operation during the year under review and hence,
details relating to conservation of energy, technology absorption are not applicable.

FOREIGN EXCHANGE EARNINGS / OUTGO

The Company does not have any foreign exchange earnings during the year under
review. The foreign exchange outgo for the year under report was Rs.9.72 crore.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Your Company is having the following directors on the Board as on date:

Sl. No. Name Designation
I. Shri Sridhar Patra Chairman
. Shri Sanjay Lohiya Director
iii. Shri Ghanshyam Sharma Director
iv. Shri Sadashiv Samantaray Director & CEO
V. Shri Indra Dev Narayan Director




During the year under review, Dr.(Ms.) Veena Kumatri, Director ceased to be Director on
the Board w.e.f. 15.08.2024.

The Board placed on record its appreciation for the valuable services rendered and
contribution made by Dr.(Ms.) Veena Kumari during her tenure on the Board.

Since your Company is a private limited Company, the provision relating to Key
Managerial personnel (KMP) is not applicable.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

Four (4) Board meetings were held on 25.05.2023,16.08.2023,23.11.2023 and
14.03.2024 during the year under review. All the meetings were held through video
conferencing and requisite quorum was present in all meetings.

STATUTORY AUDITORS

M/s. B P S H & Associates (Firm Registration No. 017388C), Chartered Accountants,
New Delhi were appointed as statutory auditors of the Company for the financial year
2023-24, by Comptroller & Auditor General of India (C&AG).

AUDITORS’ QUALIFICATIONS

There were no qualifications, reservations or adverse remarks by the Statutory Auditors
in their Auditors’ Report dt. 31.05.2024.

COMMENTS OF COMPTROLLER & AUDITOR GENERAL (C&AG)

Audited Financial Statements with Statutory Auditors’ Report was submitted to the office
of Comptroller & Auditor General of India for their comments. C&AG, vide letter
no.DGA(E)/REP/01-142/Aks-KABIL/2024-25/DI1S-838728 dt.12.07.2024 has stated that
they have decided not to conduct the supplementary audit of the financial statements of
the Company for the year ended 31% March, 2024 under Section 143(6)(a) of the Act.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given / made any loans, guarantees and investments under
Section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS

The Company has not entered into any contract or arrangement with related parties as
referred to in Section 188(1) of the Companies Act, 2013 read with the Companies
(Meetings of Board and its Powers) Rules, 2014. Hence, a “Nil Report” on the details of
such contracts or arrangements with its Related Parties is disclosed in prescribed Form
AOC-2 which forms part of this Report.



ANNUAL RETURN

In accordance with the Companies Act, 2013, the Annual Return for the financial year
2023-24 in the prescribed format is available in your Company’s website at
https://kabilindia.in/.

DIRECTORS' RESPONSIBILITY STATEMENT

Your Directors state that -

a)

b)

c)

d)

e)

in the preparation of the annual accounts for financial year ended 31st March, 2024,
the applicable accounting standards have been followed and there is no material
departures from the same;

the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for thatyear;

the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities;

the Directors have prepared the annual accounts for the financial year ended 31%
March, 2024 on a going concern basis;

the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such system were adequate and operating effectively.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following
items since there were no transactions in these matters and/or they are not applicable
to the Company during the year under review:

1.

Internal Financial Controls with respect to financial statements;
details relating to deposits covered under Chapter V of the Act;

particulars of employees drawing remuneration of not less than Rs.one crore and
two lakhs per annuam /Rs.eight lakh fifty thousand per month under section 197(12)
of the Companies Act, 2013;

details about policy developed and implemented on corporate social responsibility
initiatives;

a statement on declaration given by Independent Directors under Sub-section (6) of
Section 149;



10.

11.

12.

Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided in section 178;

A statement indicating the manner in which formal annual evaluation has been
made by the Board of its own performance and that of its committees and individual
directors;

No significant or material orders were passed by the Regulators / Courts or
Tribunals which would impact the going concern status of the Company and its
future operations.

Constitution of internal complaint committee under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Maintenance of cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.

Details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016.

Details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions.

ACKNOWLEDGEMENTS

Your Directors take this opportunity to thank the Ministry of Mines, all the three promoter
Companies, the Indian embassies at different countries, CMO, the business partner in
Australia, CAMYEN, the business partner in Argentina, other business associates viiz.
IMMT, NGRI, OIL etc. in India and abroad,shareholders,employees and other regulatory
authorities for their support to the Company.

For and on behalf of the Board of
Khanij Bidesh India Limited

(Sridhar Patra)

Place: Bhubaneswar Chairman
Date : 24.09.2024



Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies
Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by

the company with related parties referred to in sub-section (1) of section 188 of

the Companies Act, 2013 including certain arm’s length transactions under

third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s
length basis:

a

(
(b
(
(

~— ~—

c
d

= -

Name(s) of the related party and nature of relationship: NIL

Nature of contracts/arrangements/transactions: Not Applicable
Duration of the contracts / arrangements/transactions: Not Applicable
Salient terms of the contracts or arrangements or transactions including
the value, if any: Not Applicable

Justification for entering into such contracts or arrangements or
transactions: Not Applicable

Date(s) of approval by the Board: Not Applicable

Amount paid as advances, if any: Not Applicable

Date on which the special resolution was passed in general meeting as
required under first proviso to section 188: Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s
length basis:

a.
b.
C.

d.

¢

Name(s) of the related party and nature of relationship: NIL

Nature of contracts / arrangements / transactions: Not Applicable
Duration of the contracts / arrangements / transactions: Not
Applicable

Salient terms of the contracts or arrangements or transactions including
the value, if any: Not Applicable

Date(s) of approval by the Board, if any: Not Applicable
Amount paid as advances, if any: Not Applicable

For and on behalf of the Board of Directors

(Sridhar Patra)
Chairman
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Chartered Accountants Mobile : +91-9599-771-318

E-mail : bpshassociates@gmail.com

To,
The Members,
Khanij Bidesh India Limited

Opinion

We have audited the accompanying Standalone Ind AS Standandalone Financial Statements
of Khanij Bidesh India Limited, (“The Company”) , which comprise the Balance Sheet as
at 31 March, 2024; and the statement of Profit and Loss Account (Including Other
comprehensive income), The statement of changes in equity and the Statement of Cash Flow
for the year ended on that date; and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the Standalone Ind AS Financial
Statements™)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS Standalone Financial Statements, give the information
required by The companies Act, 2013 (“The Act”) in the manner so required and give a true
and fair view in conformity With the Indian Accounting Standards Prescribed under section
133 of the Act Read with the Companies (Indian accounting Standards ) Rules,2015, as
Amended ,(“Ind AS”) and other accounting principles generally accepted in India, of the
State of Affairs of the Company as at 31 March, 2024 and its Profits/(loss) (Financial
performance) and total comprehensive income , changes in equity and its Cash Flow for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS Standalone Financial Statements in
accordance with the Standards on Auditing (SAs) Specified under section 143(10) of the Act
(SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone Ind AS Standalone Financial Statements
section of our Report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered accountants of India (ICAI) Together with the
independence requirements that are relevant to our audit of the standalone Ind AS Standalone
Financial Statements under the provision of the Act and the Rules made thereunder and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICATI’s code of ethics

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide
a basis for our opinion on the standalone Ind AS Financial Statements.

Kev Audit Matters

Key audit maters are those Matter that, in our Professional Judgement, were of most
Significance in our audit of the Standalong Ind AS Financial statement of the current period .
These matters were addressed in the ¢6 audit of the standalone Ind AS Financial
Statements As a whole, and in forminﬁ‘mg OPil'I]I m thereon, and we do not provide a separate
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opinion on these Matters. We have determined that there are no key Audit matters to
communicate in the report.

Information OQther than the Financial Statement and Auditor’s Report Theron

The company’s Board of director is responsible for the other information. The other
information Comprise the Information included in the Director’s report, Management
Discussion and Analysis, Corporate Governance report And Business Responsibility Report
in the Annual Report but does not Include the standalone Ind AS Financial Statements and the
auditor’s report thereon. Our opinion On the Standalone Ind AS financial statement does not
cover the other information and we do not express any form of Assurance Conclusion
thereon. In connection with our audit of the standalone Ind AS Financial Statements, our
responsibility is to read the other Information and, in doing so, consider whether the other
information is materially inconsistent with the standalone Ind AS Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is material
misstatement of this other information, we are required to report that fact. We have nothing to
Report in this Regard.

Responsibility of Management for Standalone Standalone Ind AS Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS Financial Statements that give a true and fair view of the financial position, financial
performance, Total Comprehensive Income changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Ind AS financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing standalone the Standalone Ind AS F inancial Statements, Management is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit to the extent as applicable. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intermal control.

e Obtain an understanding of intenal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor’s Report to the
related disclosures in the standalone Ind A S financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concemn.

e Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements
that, individually or in aggregate, makes il-prqbable that the economic decisions of a
reasonably knowledgeable user of thes d AS financial statements may be
influenced. We consider quantitative alitative factors in (i) planning the
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scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with goverance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with govermance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our Auditor’s Report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Govemment of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure B” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss Including Other comprehensive
income , Statement of changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone Ind A S financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with companies
(Indian Accounting Standards ) Rules,2015, As amended;

(e) On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Companies Act,2013.

(f)
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act. As Amended: , in our opinion
and to the best of our information and according to the explanations given to us, No
remuneration is being Paid by the company to its during the year.

(h) TDS has been deducted on paid basis and not on accrual basis.

(i)
1)

GST Input is subject to reconciliation with electronic credit ledger.

The Company has used accounting software for maintaining its books of accounts for
the Financial Year ended March 31,2024 which doesn’t has a feature of recording
audit trail (edit log) facility.

(k) With respect to the other matters to be included in the Auditor’s Report in

b)

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

The Company Disclosed that there are have no pending litigations on its financial
position in its standalone Ind AS financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

the Company has not transferred any amount , to the Investor Education &
Protection Fund

Whether the management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Whether the management has represented, that, to the best of it’s knowledge and
belief, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

Whether the dividend declared or .‘n__aﬁg—ga_m by the company is in
compliance with section 123 of the
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1. As Required by the companies (auditor’s Report) Order,2020 (“The Order”) issued by
the central government of India in terins of the sub-section (11) of section 143 of the

Act, we give in the Annexure B, a Statement on the matters Specified in paragraph 3
and 4 of the order.

2. As required by the section 143(S) of the Act, we give in Annexure C, A statement on
the maters contained in directions issued by the comptroller and auditor general of
India, the Action taken thereon and its impact on the accounts and financial
statements of company in terms of aforementioned section.

For BPS H & Associates

\

(J A Hasan)
Partner
M. No 092759

Place: New Delhi
Dated: 31.05.2024

UDIN: ';\/\00\»}3"? N4 AR Q
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Annexure-A to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under 'Report on Other Legal & Regulatory
Requirements' section of our Report to the Members of Khanij Bidesh India Limited
of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("'the Act"')

We have audited the internal financial controls over financial reporting of Khanij
Bidesh India Limited ("the Company") as of March 31, 2024 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Board of Directors and Company's Management is responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and, both issued by
the Institute of Chartered Accountants of India . Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about wytbe‘tadqquate internal financial controls over
) ‘a&.&2§:

%I Cragory
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ii.

1k

financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of intermal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the Auditor's judgment, including
the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that :

pertain to the maintenance of records that, in. reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of Management and Directors of the Company; and

Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intermal financial controls over financial

reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the intermal financial control
over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.
/& ASSON
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Company is in the process of implementing, in all material respects,
an adequate intermal financial controls system over financial reporting and such
internal financial controls over financial reporting is gradually operating as at March
31, 2024, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intenal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For BP S H & Associates
Chartered Accountants
FRN.017388C

\

(J A Hasan)
Partner
M. No 092759

Place: New Delhi
Dated: 31.05.2024

UDIN: 0,3 S8 M (RE 785
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(i)

(ii)

(iii)

(iv)

(v)

Annexure - B to the Independent Auditors' Report

The Annexure referred to in para 2 under 'Report on other legal and Regulatory
Requirements' of Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31 March 2024, we report that:

(a) (A) As per information & explanations given to us & to the best of our knowledge
& belief the Company does not have any Property Plant and Equipment, therefore
paragraph 3(i) of the order is not applicable on the company.

(B) As per information & explanations given to us & to the best of our knowledge &
belief the Company does not have intangible assets, therefore this clause is not
applicable on the company.

(b) Since the Company does not have any Property Plant & Equipment, therefore
paragraph 3(i)(b) of the order is not applicable on the Company.

(c) Since the company does not have any Property Plant & Equipment, therefore
paragraph 3(i)(c) of the order is not applicable on the Company.

(d) Since the company does not have any Property Plant & Equipment, therefore
paragraph 3(i)(d) of the order is not applicable on the Company.

(e) According to the information & explanations given to us and on the basis of our
examination of the records of the company no proceedings have been initiated or are
pending against the company for holding any Benami Property under the Benami
transactions (Prohibition) Act 1988 (45 of 1988) and rules made there under.

In our opinion and according to the information and explanations given to us, the
company has no inventory held during the year. Accordingly, paragraph 3(ii) (a)of the
order is not applicable.

According to the information & explanations given to us and on the basis of our
examination of the records of the company has not been sanctioned any working
capital limits in excess of five crore rupees in aggregate from banks and financial
institutions on basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii)(b) of Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has not made investment in the nature of loan or provided any guarantee or
security or granted any loans or advances in the nature of loan secured or unsecured to
companies, firms, limited liabilities partnerships or any other parties during the year
accordingly paragraph 3(iii)(a) to (f) of the Order is not applicable to the company.

In Our Opinion and according to the irlx((IxWahd
Company has not advanced loans or

ol
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(vi)

(vii)

security to parties coveted by section 185 and section 186 is not applicable to the
Company. Hence reporting under paragraph 3(iv) of the order is not applicable,

The Company has not accepted any deposit or amount which are deemed to be
deposits, Hence, reporting under paragraph 3(v) Of the order is not applicable.

According to the information and explanations given to us the Central Government
has not prescribed the maintenance of cost records under section 148(l) of the Act.
For any of the business activities undertaken by the Company. Hence, reporting under
paragraph 3(vi) of the Order is not applicable.

(viii) (@) In our opinion and according to the information and explanations given to us

(ix)

()

(xi)

(xii)

undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees' State Insurance, Income-tax, Sales Tax, duty of Customs, duty of Excise,
value Added Tax, Cess, and other material statutory dues applicable to the Company
have been regularly deposited by it with the appropriate authorities in all cases during
the year.

(b) In our opinion and According to the information and explanations given to us there
were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service tax, Customs Duty,
Excise Duty, Value Added Tax, Cess, and other material statutory dues in arrears as at
31st March 2023, for a period of more than six months from the date they became
payable.

In our opinion and according to the information and explanations given to us and on
the basis or our examination of the records of the Company, we have not come across
any transactions not recorded in the book of account which have been surrendered or
disclosed as income during the year in the tax assessments under the income Tax Act,
1961.

According to the information and explanation given to us and on basis or our
examination of the records of the Company, the Company did not have loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the order
is not applicable to the Company.

According to the information and explanations given to us and on the basis or our
audit procedures we report that the Company has not been declared wilful defaulter
by any bank or financial institution or govermment or any government authority or
any other lender.

The Company has not taken any term loan during the year and there are no unutilized

term loansat the beginning of the year and hence, reporting under 3(ix)(c) of the
Order is not applicable.
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(xiv) According to the information and explanations given to us and on an overall

(xv)

examination of the financial statement of the Company we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associates during the year and hence, reporting under
clause 3(ix)(e) of the order is not applicable.

According to the information and explanations given to us and procedures performed
by us we report that the Company has not raised loans during the year in the pledge of
securities held in its subsidiaries, joint ventures or associates companies and hence,
reporting under clause 3(ix)(f) of the Order is not applicable.

(xvi) According to information and explanations given to us and on an overall examination

of the financial statement of the Company we report that the Company has not raised
moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is
not applicable.

(xvii)In our opinion and according to the information and explanations given to us The

Company has not made any preferential allotment or private placement of shares or
convertible debenture (fully or partly or optionally) during the year and hence
reporting under clause 3(x)(b) of the Order is not applicable to Company.

(xviii) Based on examination of the books and records of the Company and according to

(xix)

(xx)

(xxi)

the information and explanations given to us, considering the principles of
materiality outlined in standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course Of the
audit.

To the best of our Knowledge & belief and according to the information and
explanations given to us no report under sub - section (12) of section 143 of the
companies Act, 2013 has been filed in form ADT- 4 as prescribed under rule 13 of
Companies (Audit and auditors) Rules, 2014 with Central Government, during the
year and up to the date of this report.

We have taken into consideration the whistle blower Complaints received by the
Company during the year (and up to the date of this report), while determining the
nature, timing and extent of our audit procedures.

In our opinion and according to the information and explanations given to us the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the order is not
applicable to the Company.

(xxii) In our opinion and according to the information and explanations given to us the

Company is in compliance of Section 177 & 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

Page 12 of 15



(b) Since the Company has not an internal audit system commensurate with the size
and nature of its business as such no internal audit report has been provided to us &
had not been Considered by us as such paragraph 3(xiv)(b) of Order is not applicable
to the Company.

(xxiv) According to the information and explanations given to us in our opinion during the
year the Company has not entered into any non- cash transaction with its directors or
persons connected with its directors. Accordingly, paragraph 3(xv) of the Order is
not applicable to the company and hence provisions of section 192 of the Act 2013
are not applicable to the Company.

(xxv) According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the reserve Bank of India Act 1934,
Accordingly, the reporting under Clause 3(xvi)(a) is not applicable.

(xxvi)According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the reserve Bank of India Act 1934,
Accordingly, the reporting under Clause 3(xvi)(b) is not applicable.

(xxvii)According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the reserve Bank of India Act 1934,
Accordingly, the reporting under Clause 3(xvi)(c) is not applicable.

(xxviii)According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the reserve Bank of India Act 1934,
Accordingly, the reporting under Clause 3(xvi)(d) is not applicable

(xxix) In our opinion and according to the information and explanations given to us, the
Company has incurred cash losses in the financial year 2023-24 and but not in the
immediately preceding financial year 2022-23.

(xxx) There has been resignation of the Statutory Auditors during the year. There were no
issues, objection or concern raised by the outgoing auditors

(xxxi) In our opinion and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the Board of Directors and management
plans given to us, no material uncertainly exists as on the date of the audit report that
the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date.

Page 13 of 15



(xxxiii)The Company doesn’t fulfil the criteria of section 135(1) during the year and hence,
it is not required to spend any money under sub-section (5) of section 135 of the Act
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the
year.

(xxxiv)The reporting under Clause 3(xxi) of the Order is not applicable in respect or audit
of standalone financial statement. Accordingly, no comment in respect of the said
clause has been included in this report.

For BPS H & Associates

\

Partner
M. No 092759

Place: New Delhi
Dated: 31.05.2024

UDIN: ). "\0%2/}3‘9 | (Y4 LLKS? 3'3
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M/S KHANIJ BIDESH INDIA LIMITED

Annexure C to the Independent Auditors' Report

Referred to in paragraph 3 under 'Report on Other Legal and Regulatory Requirements'

section of our report of even date to the standalone Ind AS financial statements of the

Company for the year ended 31st March,2024, we give below a report on the directions
issued by the Comptroller and Auditor General of India in terms of Section 143(5) of the act :

upin: 22 F i C

Place: New Delhi
Dated: 31.05.2024

(L2957

S.No. |Areas to be Examined 4 Auditors' Observations/finding Impact

1. Whether the company has system |As informed to us the Company has | Nil
in place to process all the maintained its accounts on
accounting transactions through IT |accounting software and no financial
system? If yes, the implications of |transactions are carried out outside
processing the accounting the IT system that can affect the
transactions outside IT system on |integrity of accounts or render any
the integrity of accounts along Financial implications.
with the financial implications, if

bl ~|lany may be stated. 143 Sy S _&

s Whether there is any restructuring |As per the information and Not
of an existing loan or cases of explanation given to us the Company | Applicable
waiver/ write off of debts/ has not taken any loan.
loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the
loan? If yes, the financial impact
may be stated. '

3. Whether funds (grants/subsidy As per the information and Not
etc.) received /receivable for explanation given to us the Company | Applicable
specific schemes from has not received any grants/ subsidy
Central/State Government or its from Central/ State Government or
agencies were properly accounted [its agencies.
for/ utilized as per its terms and
conditions?

For BP S H & Associates

E

Partner

M. No 092759
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF KHANIJ BIDESH INDIA LIMITED FOR THE YEAR ENDED 31

MARCH 2024

The preparation of financial statements of Khanij Bidesh India Limited for the year ended
31 March 2024 in accordance with the financial reporting framework prescribed under the
Companies Act. 2013(Act) is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under section 139(5) of the Act
is responsible for expressing opinion on the financial statements under section 143 of the Act based
on independent audit in accordance with the standards on auditing prescribed under section

143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 31 May
2024.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct
the supplementary audit of the financial statements of Khanij Bidesh India Limited for the year

ended 31 March 2024 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

sl
(S. Ahlladini—?@)

Place: New Delhi Director General of Audit (Energy)

Date: \).0%3-202y



KHANI] BIDESH INDIA LIMITED
CIN: U14297DL2019PTC353677
REGD. OFFICE: CORE-4, 5TH FLOOR, SOUTH TOWER DISTRICT CENTRE, SCOPE MINAR, LAXMI NAGAR, DELHI-110092

BALANCE SHEET AS ON 31ST MARCH 2024
Amount in INR('000) unless stated otherwise

LARS NOTE AS ON AS ON
PARTICN NO 31-03-2024 31-03-2023
A. ASSETS
[a) Exploration and Evaluation Assets 21 67,286.84
(b) Deferred Tax Asset (Net) 2.2 4,401.77 13.00
(c) Other Non Current Assets 23 3,845.99 -
Financial Assets
(a) Cash & Cash Equivalents 24 1,055.46 61,701.81
(b) Bank balances other than (a] above 24 8,64,47792 2,50,000.00
(c] Investments 25 .00 .00
(d) Other Current Assets 26 40,164.80 9,811.18
TOTAL 9,81,232.77 3,21,525.99{
B. EQUITY & LIABILITIES
1 Shareholders Fund
[a) Equity Share Capital 2.7 10,00,000.00 3,25,000.00
(b) Reserve & Surplus 28 -20,503.87 -6,570.63
(a) Other Current Liabilities 29 1,736.64 3,096.62
TOTAL 9,81,232.77 3,21 525.99‘
See accompan notes formin, of the financial statements 1&2
(Nisha)
Head - Finance
In terms of our report of eygn date attached For KHANU B{DESH INDIA LIMITED

For & On Behalf of Board of Directors

W =

{ harma) { Sadashiv Samantaray)
Director Director
DIN - 07090008 DIN - 08130130

PLACE: NEW DELHI .
DATE : *Ta\ r_\\ Yo Ay
o M

—r



CIN: U14297DL2019PTC353677
REGD. OFFICE: CORE-4, 5TH FLOOR, SOUTH TOWER DISTRICT CENTRE, SCOPE MINAR, LAXMI NAGAR, DELHI-110092

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Amount in INR{('000) unless stated otherwise

FOR BPSH & ASSOCIATES,
CHARTERED ACCOUNTANS

PLACE : NEW DELHI
'\ 1.01»-71

“NOTE FOR THE YEAR ENDED | FOR THE YEAR ENDED
N S e NO 31-03-2024 31-03-2023
CONTINUING OPERATIONS:
INCOMES
Revenue From Operations - -
Other Incomes 2.10 45,066.17 12,711.46
TOTAL INCOMES 45,066.17 12,711.46

EXPENDITURE
Employee Benefit Expenses 211 - -
Other Expenses 212 63,412.00 7,720.32

TOTAL EXPENDITURE 63,412.00 7,720.32
Net Profit before Exceptional & Extra Ordinary Item & Tax _-18,345.83 4,991.14
Less : Exceptional Items - -
Profit before Extra Ordinary Item & Tax -18,345.83 4,991.14
Less : Extra Ordinary Item - -
Profit Before Tax -18,345.83 4991.14
Less: Tax Expenses/(Savings):

Current Tax Expenses .00 1,297.82
Less: Prior Period Taxes/Adjusted 23.82 -
Less: MAT Credit Entitlement - -
Less: Deferred Tax( Income )/expense -4,388.77 256.02
Profit/Loss for the period from Continuing Operations (A) -13,933.24 3,437.30
Profit/(Loss) from discontinuing operations {before tax] ¥ i
Add/(Less): Tax expense of discontinuing operations - -
Profit/(Loss) for the period from Discontinuing Operations (B) - =
Profit /(Loss) for the year {(A)+(B)} -13,933.24] 3,437.30
Other comprehensive income
A. (i) Items will not be reclasified to profit or loss - 01 '

(ii) Income tax relating to items that will not be reclassified to profitor loss L T
B. (i) Items that will be reclassified to profit or loss = o
(if) Income tax relating to items that will be reclassified to profitor loss 4 -
Total Comprehensive ?ncome for the period comprising profit (loss) and -13,033.24 3,437.30
other comprehensive income
Earnings per equitv share (for discontinued operation]

(1) Basic o -

(if) Diluted - -
Earnings per equity share (for continued and discontinued operation] (Rs)

(i) Basic -0.18 011

(ii} Diluted -0.18 0.11
See accompanying notes forming part of the financial statements 1&2

(Nisha)
. Head - Finance

In terms of our report of even date attached For KHANIJ BIDESH INDIA LIMITERY

r
DIN - 07090008

3

( Sadashiv Samantaray)
Director
DIN - 08130130

DATE:"SyA\ 11y
-, ¥



KHANIJ BIDESH INDIA LIMITED
CIN: U14297DL2019PTC353677

REGD. OFFICE: 4, Second Floor, PTI Building, Parliament Street, New Delhi - 110001
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024

Amount in INR('000) unless stated otherwise

FOR THE YEAR FOR THE YEAR
PARTICULARS NOTE NO. 2023-24 " 202223
cash flowfrom operating activities
net profit / (loss) before tax -18345.83 4991.14
Interest Income -45066.17 -12711.46
Changes In Working Capital:

(a) (increase)/ decrease in trade receivables
(b) (increase)/ decrease in inventories / work in progress
(c) increase / (decrease) in liabilities & provisions -1359.98 2850.29

(d) (increase) / decrease in other assets -30353.62 -981 1,13#
Net Cashflows after changes in working capital -95125.59 -14681.21
Less: Current Tax .00 —129?.82{
Less(Add) : Prior Period Tax Adjusted 23.82

Cash inflow / {outflow) from operating activities —

(A) -95101.78| -15979.03

cash flow from investing activities

{increase) / decrease in investments -685610.75 -237000.00

Interest Income 45066.17 T2711.46
cash flow from investing activities (B) -640544.58 -224288.54
c flow from ctivi

issue of share capital & receipt of share application money 675000.00 300000.00
net cash flow of financing activities (C) 675000.00 300000.00

net increase / (decrease) in cash / bank balance

[A+B+C] -60646.35 59732.43

cash & cash equivalents at the beginning of the year 61701.81 1969.38
cash & cash equivalents at the end of the year 1055.46 61701.81

In terms of our report of even date attached

For KHANLJ BIDESH INDIA LIMITED,

For & On Behalf of Board of Directors

Y =

Sharma) (Sadashiv Samantaray )
Director Director
DIN - 07090008 DIN - 08130130

PLACE : NEW DELHI

DATE :’L\\ )™




CIN: U14297DL2019PTC353677

REGD. OFFICE: 4, Second Floor, PTI Building, Parliament Street, New Delhi - 110001

M/s Khanij Bidesh India Limited is a Private Company domiciled in India and incorporated on 08-Aug-2019 under the provisions of Companies Act, 2013 .1t

is headquartered in Delhi.The Company is in the business of to identify, explore, acquire, develop,mine, process, procure and sell strategic minerals outside
India.

The accounting policies adopted by the Company are stated in order to assist a general understanding of the financial statements. These policies have been
consistently applied except as otherwise indicated.

The Company has prepared these financial statements to comply in all material aspects with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and relevant provisions of the Companies Act,2013.

All assets and liabilities are classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Ind-AS 1 notified
under the Companies (Indian Accounting Standards) Rules, 2015, Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, twelve months has been considered by the Company for the purpose of current/ non-current
classification of assets and liabilities. However certain liabilities such as trade payables and accruals for employee(if any) and other operating costs are part
of the working capital used in the Company’s normal operating cycle, accordingly classified as current liabilities.

The management of the Company makes assumptions about the estimated useful lives, depreciation methods or residual values of items of property, plant
and equipment could impact the results of the Company based on past experience and information currently available. In addition, the management assesses
annually whether any indications of impairment of intangible assets and tangible assets.

The income statement is presented in the form based on the nature of expense and classifies expenses according to their function. Further detailed analyses
of expenses are provided in notes to the financial statements. Cr-V i X




1.5

1.6

1.7

1.8

1.10

(a)  Revenue from sales is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership to the buyer on accrual
basis.

(b) Interest on refunds of Governments dues, if any, are intended to be accounted for as and when the amounts are finally determined by the
respective Government department.

Eixed Assels

During the F.Y. 2023-24(31.03.2024) ,there are no fixed assets of the Company.However, fixed assets are to be stated at cost(including applicable taxes i.e
GST etc.) including cost like freight and other expenses relating to acquisition and installation to the concerned assets and any other attributable cost of
bringing the assets into their present location and condition.

Depreciation and Amortization.
Depreciation is to be provided on the basis of useful lives as prescibed under Schedule 11 of Companies Act, 2013.

Income Tax

(a) Current Income Tax is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income Tax Act,1961.

(b)  Deferred Tax is recognized in accordance with Ind AS 12, subject to the consideration of prudence, on timing differences, being the differences
between taxable income and accounting income that originate in on period and capable of reversal in one or more subsequent periods.

Contingent Liability
Contingent Liabilities, if material, are disclosed by way of notes.

Earnings per share;
Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the

year. The weighted average number of equity shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue
to existing shareholders. share solit and reverse share solit (consolidation of shares). Diluted earnings per share is computed by dividing the profit / [ loss)
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for the year as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date

Employee Benefit Expense

Short term employee benefits and defined contribution plans:

All employee benefits payable/ available within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as
salaries, wages and bonus etc. are recognized in the statement of Profit & loss in the period, in which the employee renders the related service.Retirement
benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation as there are no employees on the payroll of the
company. The Company recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related service. One
executive from Coal India Limited, One from BCCL and One executive from HCL are on deputation . The Salary of the deputationist are being paid by their
parent companies and same is being reimbursed to them by KABIL booked as depuation expenses in books of accounts.

Gratuity

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit plan is determined using the Projected Unit Credit (PUC)
method.

The Company recognizes termination benefit as a liability and an expense when the Company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of future cash flows

Past service costs are recognized in gain or loss on the earlier of
: the date of the plan amendment or curtailment, or
: the date that the Company recognizes related restructuring cost
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognizes the following changes in the net defined benefit obligation as an expense in the Statement of profit and loss:

-Service costs comprising current service costs, past-service costs, gains and losses on curtailments & non-routine settlements; and

- Net interest expense or income.

1.12 Debit & Credit Balance with respect to parties are subject to confirmation.

1.13 Previous Year Figures has been rearranged and regrouped wherever neccessary.




1.14 EXPLORATION AND EVALUATION ASSETS
Exploration and evaluation assets comprise capitalised costs which are attributable to the search for critical minerals and related resources,
pending the determination of technical feasibility and the assessment of commercial viability of an identified resource which comprises
inter alia of the following :
# acquisition of rights to explore;
# researching and analysing historical exploration data;
# gathering exploration data through topographical, geo chemical and geo physical studies
# exploratory drilling, trenching and sampling;
# determining and examining the volume and grade of the resource;
# surveying transportation and infrastructure reguirements;
# Conducting market and finance studies

The above includes employee remuneration, cost of materials and fuel used, payments to contractors etc. As the intangible component represents an
an insignificant/indistinguishable portion of the overall expected tangible costs to be incurred and recouped from future exploitation, these costs along
with other capitalised exploration costs are recorded as exploration and costs are recorded as exploration and evaluation asset.

Exploration and evaluation costs are capitalised on a project by project basis pending determination of technical feasibility and commercial viability of the
project and disclosed as a separate line item under non-current assets. They are subsequently measured at cost less accumulated impairment/provision.

Once proved reserves are determined and development of mines/project is sanctioned, exploration and evaluation assets are transferred to "Development”
under capital work in progress. However, if proved reserves are not determined , the exploration and evaluation asset is derecognised.

1.15 Interest Income of Rs. 123831.00/- earlier year has been adjusted during current year.

1.16 In the opinion of the Management of the company, the value and realisation of currents Assets, loans and advances in the ordinary course of business will not

be less than the amount at which they have been stated in ti'le?lanoe sheet.
or KHANIJ BIDESH INDIA LIMITEDY:

FOR BPSH & ASSOCIATES For & On BW of Directors
CHARTERED ACCOUNTAN B ¥ R
Firm's re fe > =

/

(J A HASAN), FCA ( - ( Sadashiv Samantaray)
Partner Director” - Director

DIN - 07090008 - DIN - 08130130
Membership
N0.092759

PLACE : NEW DELHI |

DATE: 1) .‘\ V')'\’H -«.1



REGD. OFFICE: 4, Second Floor, PTI Building, Parliament Street, New Dethi - 110001

PARTICULARS

KHANII BIDESH INDIA LIMITED
CIN: U14297DL2019PTC353677

Amount in INR("000) unless stated otherwise

Amount

AS ON 31.03.2024

AS ON 31.03.2023

- Exploration and Evaluation Assets

Gross Carrying Amount
As at 1st April 2023
Additions
Deletion/Adjustments
As at 31st March 2024
Accumulated Provision and inpairment
As at 1st April 2023
Charge for the year
Inpairment
Deletion/Adjustments
As at 31st March 2024

Net Carrying Amount

67,286.84

67,2668%

67,286.84

As at 31st March 2024

67,286.84

NOTENO, 2.4: DEFERRED TAX

PARTICULARS

Amount

Amount

ASON 31.03.2024

ASON 31.03.2023

Deferred Tax Asset
Business Loss
Deduction as per provisions of [ncome Tax Act

4,401.77

13.00

Total

440177

13.00

PARTICULARS

Amount

Advances Other than Capital Advances
- Security Deposits-PTI Office

3,845.99

-Misc. kxpenses | Asser)
o

3,




NOTE NO. 2.4: CASH & CASH EQUIVALENTS

Amount Amount
PARTICULARS
AS ON 31.03.2024 AS ON 31.03.2023
Cash in Hand
Bank Balances
Punjab National Bank Current A/c No.
4200002100014835 it 0 s snemee
State Bank of India 830.07 .00
Total 1,055.46 61,701.81
Amount Amount
PARTICULARS
AS ON 31.03.2024 AS ON 31.03.2023
Bank Balances in the form of short term J
deposit (FDR) 8,64,477.92 2,50,000.00
Total 8,64,477.92 2,50,000.00
ULARS Amount Amount
ARG AS ON 31.03.2024 AS ON 31.03,2023
Investments - -
Total = X
ULARS Amount Amount
PRNEM AS ON 31.03.2024 AS ON 31.03.2023
Income Tax refundable F.Y.2023-24 4,491.27 569.35
GST [nput tax credit 6,587.83 -
Accrued interest on FDR 25,055.51 9,241.83
Advance for Due Diligence (CMFO Australia) 4,007.65 -
Prepaid Expenses for Gmail Suite 22.53
TDS Receivable (Interest)
Total 40,164.80 9,811.18




NOTE NO. 2.7: EQUITY SHARE CAPITAL

NO.OF SHARES | _ AMOUNT NO. OF SHARES AMOUNT
PARTICILARS AS ON 31.03.2024 AS ON 31.03.2023

AUTHORISED CAPITAL

50,00,00,000 Equity Shares of Rs.10/- each

it sdiaidhts 500000000} 50,00,000.00 100000000| 10,00,000.00
ISSUED, SUBSCRIBED & PAID-UP CAPITAL

10,00,00,000 Equity Shares of Rs.10/- each = |

Ss nabint 100000000} 10,00,000.00 32500000 3,25,000.00

100000000 10,00,000.00 2500000 3,25,000.00

NOTE NO. 2.7(A) : RECONCILIATION OF NUMBER OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF THE

REPORTING PERIOD
AS ON 31.03.2024 AS ON 31.03.2023
SAER— Nos. [ AMOUNT Nos. [ AMOUNT |
At the beginning of the year 32500000} 3,25,000.00 2500000] 25,000.00
Add: Right Issue of Equity Shares 67500000 6,75,000.00] 30000000} 3,00,000.00
At the end of the year 100000000 10,00,000.00 32500000 3,25,000.00
Weighted Average Shares 78917808]

NOTE NO. 2.7(B) : Terms and Rights attached to Equity shares

The Company presently has only one Class of Equity Shares. Each Shareholder is entitled to one vote per
share and also to dividend as proposed and approved(if any) by the Directors and Members, respectively.

NOTE NO. 2.7(C) : SHAREHOLDERS HOLDING MORE THAN 5% OF EQUITY SHARE CAPITAL

LARS NO. OF SHARES i % OF HOLDING NO. OF SHARES I % OF HOLDING |
PARIY AS ON 31.03.2024 AS ON 31.03.2023
National Aluminium Co. Ltd. (NALCO) 40000000' 40| 13000000' 40}
Hindustan Copper Ltd. (HCL) 30000000 30} 9750000 30
Mineral Exploration and Consultancy Ltd. 30000000l 30 97500001 30
(MECL)
100000000 100 32500000 100
~NOTENO. 2.8: Reserve & Surplus
ULARS Amount Amount
PRES AS ON 31.03.2024 AS ON 31.03.2023
Retained Earning
Opening Balance -6,570.63 -10,007.93
Add/(Less): Current year Profit/(Loss) from L
Statement of Profit & Loss -13,933.24 3,437.30
(B) Share Application Money Pending
Opening Balance = %
Less: Allotment of Shares during the current
year . .
Closing Balance -20,503.87] -6,570.63




NOTE NO. 2.9: OTHER CURRENT LIABILITES

» B Amount Amount
ASON 31.03.2024 AS ON 31.03.2023
(A) Others
- Expenses reimbursable to Mineral Exploration and Consultancy 289734
Ltd. (MECL) - z
- Expenses reimbursable to NALCO 11.04
- Expenses reimbursable to Coal India 256.96 17.96
- Expenses reimbursable to BCUL - .
- Expenses reimbursable to HUL 955.34 .
- EMD Deposits 80.00 =
- LUreditors tor expenses 38.81 108.25
- Audit Fee Payable 27.00 32.40
Total(A) 1,369.16 3,055.95
(B) DUTIES AND TAXES
TDS PAYABLE 360.55 40.67
GST PAYABLE |
Total(B) 367.48 40.67
+B) 1,736.64 3,006.62
NOTE NO. 2.10: OTHER INCOME’
PARTICULARS Amount (In Rs.) Amount (In Rs.)
AS ON 31.03.2024 AS ON 31.03.2023
Interest On Fixed Deposit (Accrued but not due) 44,912.68 7 . \ \ 10,552.47
Interest Income Related to Earlier Years 123.83 %
Interest on Fixed Deposit (Acrued and received) - 2,158.99
Interest On Income Tax Refund 29.66 "y #
Total 45,066.17 12,711.46
NOTE NO. 2.11: Employee Benefit Expenses
PARTICULARS Amount (In Rs.) Amount (In Rs.)
AS ON 31.03.2024 AS ON 31.03.2023
Total . *




NOTENO.2.12 : OTHER EXPENSES

PARTICULARS Amount Amount
ASON 31.03.2024 ASON 31.03.2023

Audit Fees & Out of Pocket Expenses 30.00 £1.95
Deputation Expenses 8,016.91 -
Board Meeting Expenses 10.23 .
Filing fees 9.00 14.26
Travelling Expenses 3,287.84 4,425.63
Professional and Counsultancy Fees 7,948.66 3,013.95
Advertisement Expense 189.71 173.42
Translation Expense 56.66 13.80
Misc and Admin Expenses 218.13 15.60
Printing and Stationery 22.44 -
Conveyance Expenses 1.05 -
Research Expenses 23,717.35 -
Roc Fees 19,869.00 -
Subscription Charges for Gmail Suite 451 -
Foreign Currency fluctuation Loss 19

BANK CHARGES 3032 -
Others .00 f By
Total 63,412.00 7,720.32

For KHANW BIDESH INDIA LIMITER

For & On Behalf of Board of Emcmrs
Gha Sharma) ( Sadashiv Samantaray)
Director Director

DIN - 070%0008 DIN - 08130130

PLACE : NEW DELHI

DATE: q_\\ lr\"“l-J 1_1



Notes forming Part of financial statement
N NO. 3 : Relat

Names of the transacting related parties and related party relationship
A,

PUBLIC COMPANIES HAVING CONTROL OVER THE REPORTING ENTITY (HOLDING
ORITY OF SHARES

(i) NATIONAL ALUMINIUM Co Ltd (NALCO)

(ii) HINDUSTAN COPPER LIMITED (HCL)

(iii) MINERAL EXPLORATION CORPORATION LIMITED

KEY MANAGEMENT PERSONNEL

(I) Sridhar Patra - Chairman

(li) Indra Dev Narayan - Director

(iii) Ghanshyam Sharma - Director

(iv) Sadashiv Samantaray - CEO & Director
{v) Sanjay Lohiya,las - Director

(vi) Veena Kumari Dermal - Director

B. Details of Related party transactions
YEAR YEAR
PARTICULARS 2023-24 2022-23

INFORMATION TECHONOLOGY SERVICES
PROVIDED BY

NALCO

Opening Balance 18 127
Addtion Payment Made on our behalf 22,732 1,524
Less - Payement Made During the Year 22,739 1,633
Closing Balance Payable 11.04 18

ES INC ON OURB

HCL

Opening Balance t 0 0
Addtion Payment Made on our behalf 1,917 0
Less - Payement Made During the Year 962 0
Closing Balance Payable 955.34 0
MECL

Opening Balance 2,897 32
Addtion Payment Made on our behalf 0 2,897
Less - Payement Made During the Year 2,897 32
Closing Balance Payable 0 2,897




NOTE NO. 2.14 :RETURN RATIOS are rounded off to m
et

of thousand ru unless stated otherwise

Variation in

Particulars Denominator at 31st March 2024 |As at 31st March 2023 |Variation |Ratios with

{a) Current Ratiofin Times] |Current Liabilities 522 1041 401% |Due o increase

(b) Debt-Equity Ratiofin Times) otal B ingsfi.e. Non-Current b Current Total equity [ 0] NA |NA

¢ |} Debt Service Coverage Ratio {in wuqmzmm-«sm on term Scheduled o 0 NA NA

fd) Return on Equity Ratie{%) Average Networth -2%i 207% |Due to increase
in Income during
the year

(e ) Inventory turnover ratio (No of | Average Inventory Purchase of Stock in trade + changes in [ o [ET

{f) Trade Receivables turnover Ratio |Average Trade Receivables*Ne. of days in the reporting year Revenue from operations o [ o|NA

ig) Trade Payables turnover Ratio  |Average trade payables*No of days in the reporting year Cost of goods sold [ [ 0|NA

[h) Net Capital turnover ratio (Times) | Revenue from operations (Waorking Capital [ o NA

i) Net Profit ratio (%6} Net profit after Tax ‘otal Income -30.9: 2 214.34% |Due to increase

{j) Return on Capital employed (*s) | Profit before tax+Interest on Long term loans Net warth+Total borrowing -1.8T%l| 1.57%| 219.30% |Due to increase
in income during
the year

iy Return on investment [ et profit | funds RES T 231.71% |Due to increase
in income during

the year
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[Particulars D p of item of prop !hmm deeds beld in the | Whether title deed Property |Reason for not
of holder is a held since |being in the
promoter,director or  |which name of the
relative of date company
promoter/director or
employee of
promoter/director
PPE Land WA NA NA NA NA
- |3‘M_ NA NA NA NA WA
Investment Property ]l.md NA NA NA NA NA
- NA NA NA NA NA
[Property retired from active use and
'.M“-' Land NA NA |NA NA NA
- i NA NA NA NA NA
Io{hﬂ'a NA NA [NA NA NA




Note 2.16 Trade Payable ageing schedule

more than 3 years Total
Nil Nil
Nil Nil
Nil Nil
[t [N
|
more 3 Total
Nil Nil
Nil Nil
(Nl Nil
Nil Nil
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As om 31 032004

‘more

1-2 yeurs 3 |l years

Nil N il

Wil Nil Wil

il il Wil

s | -
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Wil L7}

il Wil

N il




Note 2.18 Disclosures under Indian Accounting Standards 33 :- Earning Per share
Figures are rounded off to multiple of thousand rupees, unless stated otherwise

Particulars

For the year ended
31 March, 2024

For the year ended
31 March, 2023

Rarnings per Equity Share(For Continuing
Operation) :

Net profit / (loss) for the year

Less: Preference dividend and tax thereon
Net profit / (loss) for the year attributable
to the equity shareholders

Add: Interest expense and exchange
fluctuation on convertible bonds [net})

Profit / (loss] attributable to equity
shareholders (on dilution)

Weighted average number of equity shares for
Basic EPS

Add: Effect of Warrants, ESOPs and
Convertible bonds which are dilutive
Weighted average number of equity shares -
for diluted EPS

Par value per share

Earnings per share - Basic

Earnings per share - Dilated

-13,933.24 3,437.30
-13,933.24 3,437.30
-13,933.24 3,437.30
78,917:81 32,500.00
[ A )

78,917.81 32,500.00
10.00 10.00
(0.18) 0.11
(0.18) 0.11

Note 2.19 Disclosures required under Section 22 of the Micro, Small and Medium

Enterprises Development Act, 2006

payable even in the succeeding year, until such
date when the interest dues as above are
actually paid

Particulars As at 31 March, As at 31 March,
2024 2023
iin Ra.) fin Rs.)

(i) Principal amount remaining unpaid to any NIL NIL
supplier as at the end of the accounting year

(i1) Interest due thereon remaining unpaid to NIL NIL
any supplier as at the end of the accounting
year

(iii) The amount of interest paid along with the NIL NIL
amounts of the payment made to the supplier
beyond the appointed day

(iv) The amount of interest due and payable for NIL NIL
the year

(v) The amount of interest accrued and NIL NIL
remaining unpaid at the end of the accounting
year

{vi) The amount of further interest due and NIL NIL

relied upon by the auditors.

Dues to Micro and Small_En-terprises have been determined to the extent such parties have
been identified on the basis of information collected by the Management. This has been

Note 2.20 Registration of charges or satisfaction with Registrar of Companies

No changes or satisfaction yet to be registered with Registrar of Companies beyond the

statutory period.
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